|
"HEY&'&()FHIF] FH+8)/&+*.8&.)F0&+)1&( ) +1 &2*3(1 |
)%R08Y.)+)+O)+I(-#] 3444 1F$&*  I'HO)*+ |
|
!

"H$%&' (F+ -* -/0-1' (23(&' 4-& *+-' 5$6"/$/7" T6#78-6"9:" .-".:-&'
1-.1--6%-# 0%' -**+&.)! /5678589! *::569<5=976 &'8$*+-1-# 76' <9-1*"
=06$>0>+"8&' 4$6*' ¥ [$2-*+-' @":"4T68' #->;$1$*7"6' $0"O* *AH>H+GH] * |
)%06#08%1.)+)+0)+(-B44# 1*$&.* &A..-1 'B176">"C967>7.$;7*%D'

3E !+-'8-6-1%; "0G->*7H-'"@' "91' 5$6"/$/7' B18$671$*7"6' IBKBL=CM"' 7:" *"
N$>+7-H-"*+-'76*-818$;' :*1-68*+-6768' $6# #-@-6>-'"@" *+-',7TH-I'"@" *+$/B8$6"/
T6 - T1$6>-F 1, $6# * LSHT*7"6$; *- 117+ 1%&'76'$>>"1#$6>-'47*+'76#78-6"9:
-0 178+ $1 1->"8671-# 0% *+-' P 61X 7*9*7"6' @' *+-' Q" 7TH$17$6'K-.90;7>""@'
R-6-19-;30E'=;;"/-/0-1:""@" *+-'J"1"6$/7' B18$671$*7"6' +$H*$2-6'$6' "$*+"*"
@9;@7;;*+T:E

(F S-'1->"8671-& $8%$76&" *+@@"1*:" /$#-' 0%' *+-' R-6-19-;$6' ,*$*-&' 76'
$1*7>9;$1"*+-'Q"; 7TH$L7$6' LS*FBH T"1>-: &+-'<90;7>'<1":->9*"1:0'B@ @ 7>-'
$6#'*+-'PMPLBQ"#%'"'@',>7-6*7T@7>&'<-6$;'$6#'P17/76%; M6 &' 4#8E:6*6:V
R +-SHASH-1 $6# *+ -1 ['96%$76:" "@' *+-A..-1 'B>$/"'&' ' *1$H:768' 76" *+-'
1-87"6@"1'@7H-"#$%"/.$67-#'0%"91'1-.1-:-6*$*7TH-"'@1"/'J"1"6$/7TE"

WE  S->"6:7#-1'7>10>7$; *+$% %32 | 7:7"6"@'H$17"9: *$*-' 0"H#7-1 4+7>+
48776 +-"$1-$'1-;-$1- *+-"1- "1 G0"9F <+ 119" @' T TOH-*T8S*T"6 4+ 7>+ -#'

7% % 19: QR £+ 5$6"/$/70: #-6"96>-/-6* ES-&' *+-' J'1"6$/7' 5$6"/$/7"
B18$671$*7"6& +$H-' $;1-$#%' .1--6%-#'$' 1-."1* *" *+.' 1-:-H$6* 0"#7-:' X<90;7>"
<1":->9*'1:0' B@Q@7>-& BIO9#:/$6&' *+-')(6# Q178%#-""@" *+-' YI68;-' M6@$6*1%' $
*+.' MB78-6"9:" <-".;-' P"/[7:7"6 " @' *+-' L$*7"6$; =::-10;%Z& 1-[9-* 768’ $6'
76H-*78$*7"6 784 1-1-6>-'$64#'7/.$>*"@'7;;-8$; /7676876 +A. -1 'B>$/™

1-87"6&' $6%-[9-*768 *+-'R-6-19-,$6',*$*-0:' $#" *7"6'" @' 6->-::$1%'/-$:91-"
76"+7:'1-8$1HE

\[E  S-'0-;7-H-*+$*7@'7*'+$:'6"*'%-*'0--6"."::70;-"*"#-*-1/76--H7#-6>"'@'$'



[$::$>1- '76'+-'1-87"84+7>+@"1'9:'7:'$""91>-" @'+$..764:8$6*'-H-1%"6-"

OGN A A GHH 41T 'S HO8- . 1-:-6>-"@'7;:-8$76-1; &'4+">"-@1"'QLS$IT;
$6#+$H-'0--6>$/.-# @"1'%-$1:G*+-'A..-1 'B>$/"1-87"6 E'ME™*+-/-#7$7*+$
0--6'1-."1*-#*+$*N6"*+7680%..-6768'76'*+-'A. -1 'B>$/"&*+$*'$;;'7:'>$;/

$OH A+ T+ B+, YE'S-&*+-'5$6"/$/ 7" @' 1"6$/ T 4+"4-1-" $1*

@S T T B $A T -8$,76-1: O'>$H.: &'4-1$4" $1 /.1 $6-.$:
"H-1+-$H&'A-$4'S>:$6H#-*76-"$71:%17.8'4-$4""[-[76-1: @--768' @1"/*+-'
SUITET6'$ - A4S P-4+ 198+ 4+ @ 1-HE' S+ $H--HTH#-6>-' @"1'4+$+'4-'$1-
1$%768E 1+-/-/0-1:" @"*+-'$1/-# @"1>-&*+-'<90;7>'<1"->9*"1:0"' @ @7>-& $6#*+-'
PR<P'6™*+->"/[7::7"6'4-1-'$;:"47*6- 1 *"*+ T:E '

Y M*7:-$:9%*"*+762*+$**+-'5$6"/$/7' $6# *+-71"18$6 71$*7"6'"1"6$/7'$1-
06768'0->$9:-"+-'>"/[7:: T"6'HTH# 6" QT6# -HT#-6>-"@'$'/$::$>1 5%8"/$/ 7'
MBHT$6:E 1+-' 6-4%+$* 1-$>+-# 9:$0"9% *+-' H7";-6 76> T#-67:' 6", 7-] 7 7:'$’
>1-$1' 1786 *+$% ¥+-1-' 7' $' " @' >"6 @; 7> 62 B>$/" $1-$E',$%768 *+$*
-H-1%*+768'7:'@76-'76"*+7:'1-87"6'7"*+-",7-E

AE S-THT BT A6 FT $HE>?' "9l <1-1T#-6* J98™ P+_H-I'T1'® 6" 14" 4~

4$6* "91" :7*9$*7"6'*" 0-' [$ 67.9;$5# @"1' *+-' ;->*T"6:E' 1+-' ¥19%+' F+$*' 4 -
+H-"*" A $6H "I T THS T 6T+ H-@-6>-" @91 " .- & 91 +$0 TS+ $6#
"91":$6# 4+7>+ 7 0-768:*1"%-# $64# >"6*$/76$*-#ES-'$:?" *+-'R-6-19-;$6'
R 1 > 11" I 1"6$/7' "18$671$+7"6&" $6# 4-' $1-' 1-$HUB6H 47;;768' *"

> $0"1$*-' 47*+ 8"H-16/-6*$; 0"#7-E' S-' 1-G->* C767:*-1' L7>7$' C$;#"6$#"O"'
UCT767:*-1' @"1' M6#78-6"9: =@@$T LV " #THT#-'"91' "18$671$*7"6&' $6# 4-'
>UGH-16" - [-HTS $OH "+-1 "1 A+ +GH- [$67.9; 55 # *+- T6@"1/$*7"6'

@"1' "7 T>991."-1&  *1%768 " ;762" 91 AT*+'[-/0-17 " @' *+-"".." T+ T"6 &$? 768"
PHHS6*$8-"@"*+7:":-17"9:": T* 9 @"1'-;->*7"6--1768".91.":- E

aff  S-'1->"867:-'*+-' Q" 7TH$17$6' =1/-# T"1>-:0'-@@"1*:' 76' (22b&' (232& (233"
$6#' (23( & 1-."6#768' *" *+-' 5$6"/$/7' $6#' *+-71' "18$671$*7"6' J"1"6$/70:"
4516768: #-6"96>768+-' . 1-:-6>-""@ ' *+-' 7::-8$/76-1:E'S-' $1-'$::" $4$1-""@"

x4 Q1$17;7$6' 8"H-16/6D:' 1->-6% -@ @"1*:&' *+1"98+' B.- LXFAGLSE& *" -H7>*

x4 75:-8%: [76-1:EQO* 4-' [9:%  76:7:% *+$* 7% 7:' 6->-1:$1%' *+$*' -1/$6-6*
[-$:91 -1&'>""1H#T6$*# 0-*4--6' QL$I7; $6# R-6-19-,$&’ 0-'*$7-6'#4"6+1"; *+-'

+98-' $6#' +$1/@9.1--6>-'"@' 7;;-8%/76-1:" 4+" @"1':-H-1$;' %-$1:' +$H-' 0--6'
-6*-1768'R-6-19-:$8'"91'>"96*19GRL"' Q1$I7:8768' $':-17"9: *+1-$**"*+ . 7@-"
$64#'76*-817*%" @"*+-'5$6"/$/-".;-E" "



dEE  S-' 4$6* *" -e.;$76' *+$*' 4+-6" *+-'  7;;-8%;/76-1:" ;7TH-' > Hm x4
5$6"/$/7' >"/967*7-:&" *+-%"' *+1-$*-6' *+-/' $6#' *-;;' *+-[' 6" *" Hr>"-
$6%*+768"* - $9*+"17*7-"4+-6"*+-%'$1-'$:?-#' $0"9*' *+-' . 1-1-6>-""@'/76-1:0O"
>$/ENHT T 4+% $1S.FH HT: 7+ 089*+"17¥ T4+ *+-'5$6"/$/7'#" 6"+ 26"4 '
47;;'6"'1-:9;*'76"*+-'5$6"/$/7' /$?768':."6*$6"9:'>"/.;$76*. ES+-6'4-'4-6*
47+ *+-'S[7:7"6&" 4-' J"1"6%/7' 1-.1-:-6*$*7H-" ."?-'$;; 678+ 4T7*+" ¥+
5$6"/$/7' @1"/'*+-'>"/967*7-:& $6# 4+-6'*+-'8"H-16/-6*" "@@7>7$;:' $6H# *+-'
[7;7*$1%'4-1-'$:;--.& *+-'5$6"/$/7' 8$H-' 9:"#-*$7;-#' $>>"96*""@" *+-'. 1-:-6>-'
"@'7;,-8%;'/76-1'E'

bE  =*+"98+*+-'76@"1/$*7"6'$0" 9 H7";-6*' 76> 7#+6"+0--6'>"6 @7 1/-#8&'
*+-'$096#$6* . 1-1-6>-"@7;;-8$/76-1:'76"+-'$1-$@"1'-H-196-$1:'+$:'1-19;*-#
76'>"6:%$6%'>"6@;7>*:'0-*4--6"*+-'5$6"/$/ 7' $6# *+-'/76-1:&' 4+"HTHT#-"
>"1/967*7-'$6#'+$1/"91' @$/7;7-B+-1- 'S"6@;7>*">"Q#0-F+-""91>-'@" 1" *+-
76@I$*7"6"6™+-"27;:768: $64#/$6%"*%.-:" @'$09 F">$66"'19;-""0* &'$**+7:"
F$8-"" @+ TOH- 78S OB 7 7681 .- &+ 1-$*'$6#'S;; " 1% @'$09:-" @'
596"/$/7'$1-" 6" +$..-6768'76"+-'$1-$: H7: 7*-#E'B6™+'>"6* 1B1Ye"6*-e*
"@+A-87"6%;'9 +-1-'T>"6@; T 4--6' [76-1:'$6#' H$17"9:">"//967*7-:"
76"+-A..-1 'B>$/" E

R2E M*7:'$::"?26"46" *+$* *+-' 1-:-6>-""@'7::-8%:'/76-176*+-'5$6"/$/7'$1-$'
>$9:-:":-17"9:" +-$;*+' >"6:-[9-6>-:' X >-6*-1.""@"'/$;$17$'*1$6:/7::7"6&6-1-$;'
#7:-$:-:&'[-1>91%' >"6*$/76$*7"6' $6#' ["1A'f91768' "91' H7:7* *" *+-' $1-$&' 4-'
@"96#' >"//967*7-" 47*+' -17"9:" +-$;*+' .1"0;-/:&' 1-[971768' 918-6*" /-#7>$;
$**-6*7"6E"

33F +-'#-81BHP* 76" @ *+-'-6HT71"6/-6*&'"6'4+73+-'5$6"/$/7'#-.-6#' @"1'
@"#&176?77685*-1'$6#" ;7T@-&'7:'$;:" $' >"6:-[9-6>-""@" *+-'.1-:-6>-""@®);-83F;
[76-1:&*+-71'/$>+76-1%'$6#'/-1>91%'.* TI6E"

3(FE ST*+"9%/76-1:'76'*+'1-87"&'*+1-$*-6768' $6# -e.;"7*768' *+'5$6"/$/7&'
$6H#+$1/768'6$* 918 +7:4%.-"@'6-24"9;# 6" 1-$>+"91'-$1: E+-'5$6"/$/7"

@ 1S 1B B A - 1506 @ - 761 - 6-4: A 7>+ 1G>+

4 4TS $1- 6" N5$6"/$/7';7-:0&' NI"1"6$/7' ;7-:0'"1' N;7-1' "@' *+-' 76#78-6"9:"
"18$671$+7"6:" @' =/$1"6$: *$*-OF' MB'87"6'4+-1-*+-1-'7:>"6 @; 73984+'6-4
19:%0-"*$7-6'H-1%':-17"9::%E-' 3bbWI$e7/9'/$::$>1- '7'H-1%".1-:-6%'76""01"
[-I"L%E" 1+-:-'$1-'6"7-]*+-%'$1-'>-$1'.786:"@'>"6 @' 7>*E’



BVEE S-' 1-[9-7% *+$* *+- -1/$6-6% $6# :9:*$76-#.$*1";;768' "@' *+-A..-1
B>$/" $6# *+-1'1-87"6:"@%*+-' A..-1 'B176">":9>+'$:J$e7/9&' P-11"f-;8$#"
P+$;080# $64# *+-' 7$. A 7TH& $/"68""*+-1:&'0-'>"6*769-#76'"1#-1'*" -H7>**+-"
7:8%; 176768  >$/.: ' #-@767*7H-T' /9:* 0-'$' G"76* -@@"1* 0%’ *+-' Q";7TH$17$6'
=1/-#T"1>-$6H#*+-' 5$6"/$/7""@""91'"18$67I$*7"6' J"1"6$/7& 4+"26"4""91"
-SEH91 117+ 1%E!

\VE S- $:7'@"$>"6*769"9:'$6# -@ @7>7-6% +:81+.1"81$/' @"1'*+-A..-1 '
B>$/" $1-$E' C-#7>$;'$::7$6>-&' *+-'*1$76768'"@' 5$6"/$/7' +-$;*8:6+ @ 1"/

* IS [9BTHT - & SOH +- TS, BT 6" @' > 196 7T>$+ 76 L$HT " &'$1- @ I6HS/-6*5;
7] 1 H--$HS6H " 1-H-6**+-'1-*016" @' ;;-8%[76-1 76"+-'1-87"6E"

3)[E P"6:7#-1768"*+:6 ‘T*THT'@ *+7:.1"0;-/& 4-"'1-[9-* $'/"1-'-e*-6:7H- '
76H-*78$*7"6' 76+ *+-" " 70 $>*:" " @H7";-6> 864 *+-1'.":70;-' $09:-:' $**+-"

+$6#: @' *+-' [76-1: 76 *+-A..-1 'B>$/" ' 1-87 €' I+-' 7T6H-*78%*7"6' /9:* 0-
SUGHOS - ["1-'>$:/:% $6H# 178"1"9:;,%68& 4T*+ *$1*7>7.$*7"6"" @' *+-'5$6"/$/7"
"@'J"1"6S/7& *$PT68' S k- KT [ F G 71 6->-1:$1%6' $6#' >"6:7H-1768' *+-'>0:*01$;'
L ST@T>T*7-"@"*+-'5$6"/$/7'.-".;-E'

NE S-SR HTS T FLS6/ T T+ S"6R-6" @+ T #7>9/-6%]'4-'47;,' 6™
87H@91*+:1%*-/-6*: E"

I+-' 5$6"/$/7".-".;-"$6#'>"//967*7-" $1-'>"6*769768*" @78+*"*"#-@-6#
"91' +§07*$* $6#'9L [ $6HE M@' 4-' #" 6" #" ~&I 4+$* 47 4-' -$H-' @"1' "91’
81$6#>+7;#1-6¢'

**4&.)1*1;569<5?79@6!/5678589  |AF*+&.) 1/5678589!*:;569<5=976B
)=9:97!-75:9CD!EF9?%196517 :JAF9?GI$77:196547:B
%KILI>M5=9CD!E>G?:G=5:97 #MNPTHOEIIG!>G?tG=5:0QB
&?5Q5NK565!>9RO5!E$77:196517:145:QBBU?I85!1U2V!$77:19653=7:
$9:7127:;GLIE&I8969L=:517:J!A&I8969L=15=7:B
F9:,9697147L9G@DTEI65I7:I>G?=7:1*:9672FA*:967?7'$77:1965-B
9;KGR!.GI9BSIE'GW:GLG6=56=G!X7Q7CDJIAX7Q7CDI'GW:ELG6=5=90GB



